
 

Ref  : CHEWA 2561/003 

         8 August 2018 

Subject      Management Discussion and Analysis for the three-month and six-month period ended    
30th June 2018 

To            Managing Director 
               The Stock Exchange of Thailand 
 

      Chewathai Public Company Limited would like to clarify the company and its subsidiaries’ operating 

performance for the Quarter 2/2018 as follows 

 

Performance for the three-month and six-month periods ending 30th June, 2018 
Total Revenue 

For the Quarter 2/2018, the company and its subsidiaries recorded total revenue of 885.07  million baht, 

an increase of 564.43 million baht or 176.03% compared to the same period of last year. This is divided into the 



 

revenue from sale of real estate of 874.06 million baht, an increase of 560.46 million baht or 1 7 8 . 7 2 %  due to 

during Quarter 2/2018 There is a project completed and able to transferred is Chewathai Petchkasem 27 

condominium, the recognition is 482 million baht or 55% of revenues from the sale of real estate and there are 

four projects is still continuing to recognize revenue continuously. 

For the first six-months of 2 018, the company and its subsidiaries recorded total revenue of 1,456.38 

million baht, increased by 1,027.59 million baht or 239.65% from the same period of the last year. The revenue 

from sale of real estate was 1,436.44 million baht, divided to the revenue from condominiums is 1,271.19 million 

baht and the housing projects is 165.25 million baht increase of 1,021.37 million baht or 246.07% compared to the 

same period of last year. According to the first half year of 2018, the company continue to recognize the revenue 

from completed projects in 2018 and the end of 2017, the total recognition of the revenue from the sale of real 

estate is seven projects when compared to the same period of the last year is only five projects.  

Cost of Goods Sold and Gross Profit 

For the Quarter 2/2018, the company and its subsidiaries recorded the cost of sales of 6 2 4 . 0 2  million 

baht and the gross margin is 28.61% decreased from the same period last year as of 30.36%, however, the 

company continues to maintain its gross margin event at the present there is highly competitive in the price of 

product.   

For the first six-months, The cost of sales is 1 ,013.81 million baht and the gross profit of the first six-

months of 2018 and 2017, there is closely at 29.42% and 29.71% respectively.   

Selling & Administrative Expenses 

For the Quarter 2/2018, the company and its subsidiaries had total selling and administrative expenses of 

126.47 million baht, an increase of 52.13 million baht or 70% from the same period last year. The selling expenses 

increased of 28.37 million baht, it was the increase from transfer expenses, commission fees and promotions 

accordance with the increasing of revenue from real estate. The administrative expenses of 23.76 million baht, 

increased mainly from personnel expenses. The proportion of sales and administrative expenses in Quarter 2/2018 

was 14% of total revenues, compared to the previous year was 23% of total revenues. 

For the first six-months of 2 018, the company and its subsidiaries had total selling and administrative 

expenses of 223.64 million baht, increased by 93.07 million baht or 71% from the same period of last year. The 

proportion of sales and administrative expenses in the first six-months was 15% of total revenues, compared to 

the previous year was 30% of total revenues.  

From the proportion of total expenses to an income this year has decreased from the previous year, due 
to the company was able to controls the marketing expenses and the selling and administrative expenses which 
is not higher from the last year. 



 

Net profit 
 For the Quarter 2/2018, the company and its subsidiaries had net profit of 93.05 million baht, an increase 

of 70.59 million baht or 314.29% from the same period last year. The positive affected is from the recovery of 

properties sector that the company could continue to recognize the revenue continuously and also the company 

started to recognize the revenue from the completed project during quarter 2/2018 is Chewathai Petchkasem 27 

along with the efficient in expense management which cause the net profit increased to 10.51% when compared 

to the same period of the last year was 7%.  

 For the first six-months of 2 018, the company and its subsidiaries had net profit of 150.29 million baht, 

increased by 159.44 million baht or 10.32% of total revenue from the same period of last year. 

 
Financial Position as at 30 June 2018 and 31 December 2017 

 
 

Total assets as at 30th June 2018 is 3,936 million baht, an increase of 290 million baht from the previous 

year. The main factor is from the increase of temporary investment in amount of 431 million baht which some of 

the investment is from capital increase.  

Total liabilities as at 30 th June 2018 is 2,145 million baht, a decreased of 392 million baht or 15% from 

the previous year. The main reason is the repayment of loans from financial institutions and the repayment of loans 

from related parties for the Quarter 1/2018, The Company issued debentures in amount of 498.5 million bath. 

As of 30th June 2018, the shareholders' equity is 1,791 million baht, an increase of 681 million baht from 

the previous year. During quarter 2/2018, on May 2, 2018 the company paid for the cash dividend at the rate of 

0.008547 baht per share and stock dividend at the portion of 13:1 share in the total amount of 57,691,379 share. 

On May 17, 2018, the company registered for the capital increase which was from the right offering to the existing 

shareholder in amount of 467,335,804 share at the offering price of 1.15 baht per share, the total value is 537 

million baht.     

As a result, the Company's debt to equity ratio as of 30th  June, 2018 is equal to 1.20: 1 time.  
 

 



 

Future Project 

 For this year, the company has two projects which will be completed and recognised the revenue in 

quarter 3 and quarter 4 of 2018, namely Chewahome Wongwan Lumlukka project value is 700 million baht and 

Heart Sukhumvit 62/1 which is from the joint venture under Chewa Heart Company Limited, the project value is 

160 million baht. Currently, the company has a backlog of 800 million baht. 

 

Please be informed accordingly 

                   Sincerely Yours, 
 

------- signature------ 

                    (Mr. Boon Choon Kiat)          

                                Managing director  


